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2 0 DQXDOGH &UWURYV SDWD D ( @ERWE¥R GDV 3ROWFDV 3VEQFDV GHWHQYROIGR SHG®
* RYHWRQR GR ( WIDGR GR 0 DWDQK¥R DSWHWHQWD VHLY HVIDSDV SDWD D FROQWX@¥R GH SROWFD
SYEQFDVTXH QRUMIDP DV DUMGDGHV GRV JHWRHV GH IRWP D D DVIQJ LURV VHXV RE MMIYRV

§2 ukS pHs/' S GHWIQD W D DSIHWHHOWMU R ®SD :HE ® /2 !y S TXH SDUWM G
IGHQWILFDE¥R H GD FDWDFWAU] DE¥R GH XP SWRE®P D TXH GHP DQGD LQWUHQS¥R GR ( WIDGR
GHWD IRWP D QWXL D LGHQWI LFDU DS UHVHQVUDV FDXVDV H IXQGDP HQVDUR SURE®P D

2uPP ®S pHs/ S( REMMAYD GHOQHDU RV 8§2H[2p : / S2S  ®u:p @ | 8§S2S8HI2YyS2 £ ®S:
| &H8S: RX VHND TXDLV ¥R RV DJ HQWAV H DUAFXMGRUHV HQYROIGRV RV IP SDFVRV DP ELHQVIDLY
R SYEQFR DQR HW

Ap28ueS uHs/ S( GHWIQD WH D DSIHVHQVDURV §2HHI2b : / S2S S S < 2Sy p H 28 p ik §St
IMR « HWWP DU H YHUWILFDU D FRQIRWP IGDGH GRV FXWRV FRP DV GUIMDO HV IIMFDLY +
RUEDP HQVEZUDV S HUAQHQWAV

OPS2HS pHS/ S( DSUHVHQWD DV u: HSHIDES: ®u B / &y u HRE @S / &H8S QD TXDOL
IOWIQE¥R « SMQHDU H GHVDADU D H[ HFXE¥R SDWD YIVXDQ DU D JHW¥R GH UWFRV H GF
JRYHWQDQED GDV SROWFDV RV DVRIHV LQWIMXFLRQDLY HQYROIGRV QHWH SWRFHWR H FRP F
WDE DG DUD VWDQVYHW/DAGDGH

OPP K5 puHS/ S( SIRS-H DV p: H2SHIPES: ®u § I 2S u :P/ 2Hi 7HP FRP R I1QDQGDGH
J DUDQWUR DSRIR GD SRSXME¥R H D G IMP LGDGH GDV S DUMV LOAHWDGDV

2unHS puHS/ S( WDVID GRV §28H12b: /S2S  § M 2Sy p H) ShSES2E£ p  § H &1 ®S:

/ &8s / Q #85: WQGR FRP R REMMYR FHQWDOYHUW LFDUVH XP D GHWALP LQDGD SROWFD Q¥F
GHWID GRV VHXV REMMIRV H T XDLV LQGLFDGRUHV VH¥R DFRP SDQKDGRV
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$ SWIRSRWID GH XP D 3ROAFD / 1QJ X WAFD , QWIWXFLRQDOS DD DV LOWWXLE HV FRP SRQHQWAV GL
5HGH ) HGHWDO GH ( GXFDE¥R 3 RIMMRQDO &IHQWIIFD H 7HFQR@JLFD 5)(3&7 WP FRP F
REMMYR SWRSRU D HDERWE¥R H LQFRISRWDE¥R GDV SROAFDV QQJXWIFDV QR SMQR Gt
GHVHQYRONP HQVR LOWIWXFLRQDOGRY ,QWIXVRY ) HGHWDLY GH ( GXFDE¥R &L-QFID H 7HFQR®J LL
)V  &HOWRV )HGHWDL GH ( GXFDE¥R 7HFQRQUJIFD &()(7V 8 QLYHUAGDGH 7HFQR@J LFL
) HGHWDOGR 3DWDQE 87)35 H &R&JIR 3HGWR ,, &3,, GH IRWP D TXH RV P HWP RV SRWDP
IQYHWIU HP  WLHFXURV QHFHWEURV ¢ IRWP DE¥R H SWHSDWDE¥R GH GRFHQOWAV \WFQLFR\
DGP IQMADVMRY H GLVFHQWAV SDWD DWDWHP  FRP  FRP SHWQFID QRV SWRFHWRV Gt
LQVHUDDFLRQDA] DE¥R GDV IQWIWXIS HVGD 5) ( 3&7

$&P GMMR WP FRP R REMMANR RIHWDU R HOMQR GH XP D RX P DLV OQJ XDV DGLFLRQDL
YMOQGR ¢ P REIOGDGH DFDG-P IFD H ¢ FRRSHWE¥R LOVAWDFIRQDO SRWELIMDQGR L
WDOVHU-QFID GH VAFQR®RIID D SHVTXIMMD EEMFD H DS@FDGD R DXP HQWR GD SURGXC¥F
DFDG-P IFD HWIP XU D WHGDC¥R H WDGXS¥R GH GRFXP HQVRV RILFIDLV HOWH RXWRV
YDA&RU] DQGR DV LHDS HV LOVAFXAXWLY H D IQFXWR WRFIDO WHVSHMVDQGR R GUHWR (¢
GLYHUAGDGH H ¢ VRAGDUHGDGH

JRQWH KWWS SRUWDO PHF JRY EU UHGH
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2 *IXSR GH 7WED®R HP 3ROAFDV /IQIXWIEDV UHDQ RX R GIYDQDP HQR GH IQIRWP DO HV FRP R\
HSUHVHOWDQWAY GH 5H@O HV ,QWAQDFIRQDY 5,V HRX &RRUGHQDGRUHV ,QWAXFIRQDYY GR &HQWR Gt
/ QIXDV,GIRP DVGD 5 HGH ) HGHWDO( 3&7 FRP D IIQDAGDGH GH REWUXP SDQRWP D GDVD® HV TXH HQYROHP
D 3ROAFD /IQIXWFD ,QWIXFIRQDO DMP FRP R D GMVSRQIEMIGDGH GH SHWRDO H LQIUDHVAKWD SDU

P SOP HQUIDS¥R P DQXWIQEXR RX IRWDGFLP HQVR GD 3 ROAED / 1QJ X WAFD , QUAYXFLRQDO

3DWD R GIYDQWDP HQVR GDVIQIRWP DO HV IRLHDERWGR XP  TXHWIRQEUR HBMA QIER H HOYIDGR DRV J HWRUHV 2
TXHWMRQEUR $3@' ,&( $ IRL HDERWGR FRP TXHWHV |HFKDGDV H DEHWIDV GNDQGR \H HP
FROUGHIDG¥R R RUDQRIWDP D DGP IQMADWYR HDFIRQDGR GUHIDP HOWM FRP D SROAED @QJ X WAEL
IQWAKFLRQDO H RX  LOWLQDFIRQDM DE¥R  GRFXP HOWRV IQWIAFIRQDY TXH QRUMIDP D SROAFD @QJ X WAEL

IQWIXFIRQDOH RX LOWAUQDFIRQDT DE¥R GDGRV VREWH D HWKXWXWD H IXQFIRQDP HQVR GRV &HQWRV GH ( WXGR\
GH/ QIXDVIGIRP DVH ( \WDW.J LDV H LQIDHVAKWUD SDWD R ( QUQR GH ,GIRP DVQD , QWIXIE¥R

JUXWD "QUMMIS HVGD5) (3&7 SDUNASDOWMY GR GIDIQUVMER GD SROND QI X D

/80 ,1(16(

7$5,1(16(

1' (16
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YLXWD  &DUIRVRAXSDGRVGRVDV VHMGRUHY DV QDV'QMWXIS© HVGD5) (3&7 SDUANASDOMY GR
GDJQuUWIR GD SROWND @I X WD
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3MQR GH' HHQYROMP HOVR -QWAMKFLRQDO 3' —RX P LU

3@OHDP HQVWR ( VWDV LFR -QWIKFLRQDO 3@MQR GH' HVHQYRONP HQVR ~-QWIXFLRQDO 3' —RX
WP LU 2 WDQY DE¥R ' LGEWFR 3HGDIPJLFD 2' 3 RX VP LU 3MQR 3ROWFR 3HGDIMJLFR
“QWIXFLRQDO 33—RX VP LMU

3MQR GH' HVHQYROP HQVR -QWIFLRQDO 3' —RX MIP LU 5HILP HOWR LOWAQR GD 5HVRUD
5HILP HQWR -QWAQR GRV FDP SL 5HIX@P HQWR GR &HDQ 5HIXMP HQR GRV FXU/RV WFQLFRV
) X[ RILDP D SDLD FDGDWUR GH UHJ VAR GH 3LRMMVRV ) -& &HIDQ

3MQR GH ' HVHOYROIP HQR -QWAMXFIRQDO  3' — RX MIP LU 5HIP HQWR * HDO 3MQR
RSHUDFLRQDO

SMOHWDP HOVR ( WIDWILFR -QWMXFLIRQDO 2 WDQL D&¥R ' IGEWFR 3HGDIMJWFD 2" 3 RX
VP LU 3MOQR 3ROWFR 3HGDIJLFR -QWAXFLRQDO 33—-RX P LU

3@QHDP HQVR ( VWDWILFR -QWIKFLRQDO 3MQR GH ' HVHQYROYLP HQVR -QWAMXFLRQDO 3' —RX
VP LU 2 WDQ DE¥R ' LGEWFR 3HGDIPJIFD 2' 3 RX VP LU 3MQR 3ROWFR 3HGDIJLFR
“QWIXFLRQDO 33—RX VP LU

3@OHDP HOWR ( VWDV LFR -QWIKFLRQDO 3@MQR GH ' HVHQYRONP HQVR ~-QWIAFLRQDO 3' —RX

MPLDU 2 3'— AW D LOWAURDFRQDQ@ D&¥R M RV 33&V GRV FXUWRV GH /HADV |D] HP
WH HU-QFLD D OQIXDV SRUMJIX-V HVSDQKROH LQIGV
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3MQR GH' HVHQYROLP HQVR -QWIAKFLRQDO 3' —RX P LU
3@QHDP HQVR ( VDWW LFR ~QWIXFLRQDO
2 WDQ DE¥R ' LGEWFR 3HGDJPJLFD 2' 3 RX VP LU

3MOR 3ROWFR 3HGDJIpJ LIFR -QWMXXFLRQDO 33—-RX VP LU

5HILP HQVR LOWAUQR GD 5HVRUD
5HILP HQVR -QWAUQR GRV FDP SL

5HIXMP HQVR GR &HQWR GH / QIXDV

5HIX@P HQVR GRV FXURV WFQIFRV

) X[ RIWDP D SDUWD FDGDWAR GH UHI AR GH 3LRMVRY ) -& &HQWR GH / QIXDV
5HILP HQWR * HLDO

3@QR RSHDFLRQDO

33&V GRV FXURV GH/ HADV ID] HP  WH HU-QFLD D OQJ XDV SRUMXJIX-V HVSDQKROH LQIGV
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3RAMFD / LQIX WWFD RX P LU

$SAFDE¥R GHH DP HV AWKV H RX SLRYDV GH SURI LFL-QFLD GH OQIXDV RX IP LU

5HIX®@P HQVDEXR GH &RP LW UHIDFLRQDGRY D OQIXDV RX P LU

&UDE¥R GR &HQWR GH ( WXGR GH / QIXDV RX P LapU

0 RELOGDGH $FDG-P LFD

1 YFOR GH $WXQWRV 1 DFLRQDLY

1 YFOR GH/ QIXDV &XAXLD H (WXGRV / LQIX WIFRV

5HIXMDP HQVR &HQWR GH / QIXDV

S5HYDAGDE¥R GH ' ISP DV GH 7«FQIFR HP 1 YHO 0 «GIR H SHGIGRV SRU LOWIMIO® HV
HWUDQIHLDY SLRFHGLP HQVRV SDLD R LQILHAR HIX@U] DEXR GD P DWEXM® ' RV SW] RV H
FXP SUP HQVWR GR 3( & *

33&V GRV FXURV GH/ HADV

3RUMUD GH FROWIMXIE¥R GH FRP IMAR SDUD HWXGRV VREWH [P SOP HQWDEYR GH FHOWR GH
OQIXDV
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%RODV SDUD HWXGRY GH OQIXDV H  1XQGD© HY HP EDL] DGDV DWRFLDO® HV
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3LRGX® HV ELEQRIEILFDV

) HLDV FXQOXUDLV
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$FRALP HQVR GH HWDQIHLLRV

( QFRQWRV RQAQH FRP D FRP XQLGDGH DFDG-P LFD

( QFRQWRV DQXDLV
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3ROWFD GH/ QJXDV FRP R QRUMDGRLD GDV D& HV

) RUBGHFLP HQWR GH / LELDV GR VHWVRU GH HOMIQR GH OQJI XDV H HYHQWRV VHP SWH DFHW YHLV ¢
FRP XQLGDGH VXUGD

3RUP HR GR FHQMR GH LGIRP DV
3RUP HR GRV HYHQWRV UHD@] DGRV SHRV FHQWRYV GH OQJ XDV
$© HV DUMAWFR FXQXLDLV VHP HWD® HQWM HQYRO'HQGR D FRP XQLGDGH DFDG-P LFD LQWAUQD

6HWIGRUHV VXEP HWWP  SLIRMMR ORV FDP SL RQGH DWDP DUAMFXMQGR TXHWHV «VPLFR
DFLRQDLY @QIX WAMFDV GH LIXD@DGH HW

$WDY«V GDV SDUFHUDV | LLP DGDV SHD $WHWRUD -QMAUIDFLRQDO
3RUP HR GH VHP LOEURV H DWYLGDGHV FRP SGP HQVDUHV GH | RUP DE¥R DFDG-P LFD

3WRP RYHQGR HGMWMBLY HVSHFTLFRV TXH FRQWAP SGP RSRUXQLGDGHY GH DFHWR DR HOMLOQR
DSUHQGU DIJHP GH / QIXDV HP VXD GLYHMGDGH 3WRP RYH HQYIDQGR H WHFHEHQGR
LOWALFDP ELMBV GRV SD VHV SDUFHLLRV

3UHFRQL DQGR D |RWP DE¥R LQIFLDOH FRQWQXDGD GH VXD FRP XQIGDGH RSRUMXQL DQGR VXD
IRWP DE¥R @QIX WIFD FXQXWDO DFDG-P LFD FLHQWLFD SWRIDMMRQDOH FRVWP RSRAVMD SRU
PHR GH FXURV HYHQRV SLRMMVRV H VHUYIERV DILQV YIVDQGR ¢ SWHSDWDE¥R |RWP DO GH
FLGDG¥RV DSVRV D VH FRP XQLFDUHP FRP | OX-=QFLD QD OQIXD DOYR GHVHDGD HP  HYHQWDLV
DFRUGRV GH FRRSHWID&¥R H GH P RELAGDGH DFDG-P LFD LOWAQDFIRQDLY WBLV FRP R
LOMUFaP EIRV ~ SHVTXIVMDV ~ SLRGX©® HV DFDG-P LFDV. WDQVMHUJ-QFLD GH WWFQR®RILD

SDUAFLSDE¥R HP HYHQURV LOWAQDFLRQDLY H GHP DLV RSRUMQLGDGHY HP TXH R XVR GH XP D
OQIXD DGLFLRQDOH GR GMDP HQVR LOWALFX@XLDOWH | DEDP - QHFHWE URV
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3WRP R&¥R GD GLYHULGDGH @QIX WAFR FXAGXWDOD SDUAU GDV LQIFIDWYDV LQGIYIGXDLY GRV
GRFHOWAV $QXP DV V¥R FRP SDUMKDGDV H LHSQ@FDGDV HP RXWRV FDP SL

Q¥R KE R XVR GHXP P DVMUDOHVSHF TLFR TXH DERUGH VRP HQWM XP  Yl«V GD OQJXD P DV
GE WH-QIDWH SDWD R XWR GH P DWAUDLV GH GLYHWDV GRFDAGDGHY H GLVFEXWU DV LHDAGDGHV GH
GLYHURV FROQW VRV H FXGXWDV HP  TXH HAWID OQIXD SRGH HWU LOVHUGD

D KHLRIHQHGDGH GD OQIXD H GRV HWXGDQWAY EHP FRP R GR VIMMP D VRFLDOGHYHP
VHU GIVDGRV HP FRQWD $UN  DQP GH UHDILLP DU TXH XP D GH VXDV IL.QD@GDGHV « D GH
DWXP WU R FRP SLRPIMR FRP D GLYHMGDGH @QIXWWD GH PRGR D YD®&RU]DU R
SXUQIXIWPR GH FDGD OQIXD HP SDUAFX®@U ' HAMD IRWPPD RV 3LRMMRY 3ROWFRV
3HGDIUJILFRV GRV FXURV ¥R SHQVDGRV GH P RGR D YDARU] DU D YDUDG¥R @QJX WFD
FRP R SUQFSIR FROWMIXLOWM GH VRGDV DV OQIXDV P DWAUQDV RX Q¥R 3RUDQR D
SWRP R&¥R GH XP D GLYHUMGDGH @QIX WIFR FXGXWDO QD -QWMKLE¥R HWE SUHVHOW QRV
GRFXP HQVRV QRUMDGRUAV H QD SEWFD FROWGHWDQGR VH VRGRV RV FXWRV GH OQIXDV
RIHHHFIGRV SHD LQWIXIE¥R /LEWDV -QIGV (VSDQKRO 3RUMJIX-V FRPR / QIXD GH

$FRALP HQWR ) LDQF-V $GP ¥R ADADQR HWF

QDV DO HV GH LOWAUQDFLIRQDA] DE&¥R VHP SUH LOWHUP RV D SRWIELAGDGH GH LOVHUEXR
GHWD GLYHIMGDGH @QIX WIFR FXOXWDO FRP R HWBP RV IDJHQGR HP QRWR SLRMMR GH
P RELOGDGH YLUMXDOFRP LOWWXLEO HV SDUFHLDV

$R WHDQ DU HYHQWRV RV Q/FORV GR FHQAWR GH OQIXDV SWRFXWDP JDWDQWU TXH VH\D
FROWP S@GD P DL GH XPD OQIXD 6¥R RIHHAGDV SH®R P HORV WV GDV OQIXDV
SRUXJIX-V 1QIGYV HSDQKRO IWDQFYV VRP HMWA FDP SXV 51R UDOFR H Q@EWV FRP R
GLVFLS@QDV HP VRGDV DV P RGDAGDGHV H Q YHV GH FXURV
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$ GLYXQDEGYR GDV FROWDQWAY DWYIGDGHV SLRP RYLGDV SRU HP EDL DGDV H D GLYXQDG¥R
SHUPGIFD GH RSRUXQLGDGHY FRP SDUFHILRV LOVAUQDFLIRQDLY V¥R FROMGHLDGDV QR =P EIVR
GD LOVUQDFLIRQDQA] D&¥R FRP R DO HV TXH SWRP RYHP D GUXWR GD GLYHMGDGH @QIX WAFR
FXQXLWDO QD LOWIXISYR DSHWU GH Q¥R KDYHU XP D D&¥R LOWIWXFLRQDQ@ DGD HVSHFTLFD
SDWD HWID | LODAGDGH

3WRP R&¥R GD GLYHUMGDGH @QIXWWD SRU PHR GH HYHQWRV WHDQ@] DGRV QRV &DP SL
LOFHOWYDGRYV SHD $5-1 7( 5 RQGH V¥R FH®ELDGRV P RP HQVRV GH GIMQVIDYV FXQXLDV H GDVDV
FRP HP RUDWYDV

3RUP HR GD RIHU® GDV GLYHWDV OQIXDV H MMV H RX FRQUGHDGDV P SRUBQWY QDV
@FDQGDGHY RQGH RV FDPSL HWMR WWXDGRVIQIGY HSDQKRO /-9%6$6 LDODOR
D®P ¥R SRP HDQR OQIXDV LQGJHQDV 7DP E«P SRU P HR GH UHD@] D&¥R GH 0 RELOGDGH

$FDG-P LFD -QWAUQDFLRQDO

RIHOD LQLOWUXSW GH FXURV )& GH IWDQFV (VSDQKROH / LEWDV FRP RIHUBV
[UHTXHOWAV ( L.QIGV RIHUW REWIDWUD

7RGDV DV DWYLGDGHV SUWHFVMDP  DUARXMU DO HY HP OQIXD LQIGMD H OQIXD HVSDQKRID
P XMV YH HV FROQWIXLP RV LQWJ LDU DWYLGDGHY GH OQJIXD SRUMJIXHWD VP E«P  7RGRV RV
FXURV HQYROHP R HWXGR GH OQIXD H FXQXWD $V DX®V GH OQIXD SRUMXIXHWD SDLD
HWADQIHLRY HQYROHP VRGRV RV HMADQIHLLRV VHP VHSDILD® HV SRUOQI XDV RX FXQXLDV
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7RGDV DV DS HV WP MGR WDGX] LGDV SDWD D FRP XQIGDGH VXUsD D&P GH VHUHP
FUDGDV D© HV H FOXXMYDV SDLWD HWH SYEQFR

$ SDUAL GH HGIVBLV TXH FROQWP S®P D GLYHUMGDGH

$ DFHWLELDGDGH QD QRWD SROWFD @QIX WD VHIXH RV P DFLR SDUW:P HARV HWIDEHBFLGRY
SHD LOWMIXLEXR HP WL

$WDY«V GD RIHU®M GH FDSDFWRDGYR HP OQIXDV DGIFIRQDLY SDWD VRGD D FRP XQLGDGH
DFDG-P LFD

([ LM XP D SUHRFXSDE¥R LOWIXFLRQDOFRP D DFHWLELAGDGH QR HQVMQR GH LGLIRP DV H TXH
VHLE DERUGDGD QR HWXGR SDLD HVFUV GD 3ROWFD / LQJX WAFD

1¥R WP RV HWDP RV SHQWDQGR P DV LQWHUEXR GD /LEWDV  GR %DIGH \WR H FHOQWMV
FDP LOQKRV

7RGRV RV HGIMBLY V¥R DEHURV SDWD R DFHWR GH SRUBGRUHV GH QHFHWL.GDGHY HVSHADLY H
TXDQGR WP RV DXQRV FRP  VBLV QHFHWLGDGHYV HBV V¥R DWQGLGRV FRP R RV P DWIFXMGRV
QDV DMMGDGHV LHIX@WHV 4 XDQWR DR DFHWR | MFR VRGRV RV FDP SL HW¥R DGDSVGRV
SDWD IWR

$ 3ROWFD / LQIXWWFD  YHP VHQGR LP SGP HQVDGD GNYDQGR HP FRQWD RV SUQF SLRV GD
LOFOXWWR H LOWUQDFIRQD@] DE¥R GD FRP XQIGDGH DFDG-P LFD (WDV GLLUHW] HV |RWDP
HP EDVDGDV QD YDARU] DE¥R GDV UHDO HV LOWFX@XDLY H QD LOFOX\AR VRFLDO UHVSHMVDQGR
D GLYHMGDGH GD SHWRD QRV WP RV GR QRWR 3' — $&P GR -QIGV (\VSDQKRO H
3RUMIX-V FRP R / QIXD $GLFLRQDO QRWD 3ROWFD / LQIX WIFD RUHQW H LOWIWXFLRQDQ] D
DV DYLGDGHV UH HUHQWAV DR HOMLQR GH / -96.$6

$ SROWFD / LQIX VWFD HIPERWGD FRP DP SM SDUAFLSDE¥R GRV GRFHOWA GH OQIXDV
GH VRGRV RV FDP SL IRL S®QHWDWGD SDWD LQFXXLU DV SHWRDV FRP  GLILFXABDGH GH DFHWR ¢
HGXFDE¥R SYEQFD GH TXDAGDGH 7HP RV SLRIHWRUAV GH @EWDV QD WHGH H XP  FDP SXV
3DMRED UOQIXH TXH « UHHUIQFLD QDFLIRQDOHP UHDE¥R ¢ DFHWIELQGDGH GDV SHWRDV
VXUGDV
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3ROWFD GH/ QIXDV FRP R QRUMDGRLD GDV D© HV

7RGRV RV FXURV GH OQIXDV SUHYHHP HP \HX SWRMMR SHGDJPJIFR D JDLDQWD ¢
DFHWLELQGDGH SRUP HR GH DGDSVD® HV SHGDJI uJ LFDV H HWXVXLDLY H VXSRUM GRV Q/FBRV
GH DWAQGLP HQWR DR SRUMGRU GH QHFHWLGDGH HGXFDFLRQDOHVSHETLFD GR FDP SXV SDUWD R
GHYLGR DWQGLP HQVR HVSHFID@QJDGR ' D PHW D IRLPD R R WHIXMP HQWR GR FHQWR GH
OQIXDV HWDEH®FH TXH R GLUHRU GH HQMQR GR FDP SXV GHYH REVHUYDU TXH VHWDP
DWAQGLGDV DV QHFHVWLGDGHY HVSHE TLFDV GR HWXGDQWM

HWIDEH®FH SROWFDV SDUD DWHIXWDU H JDUWDQWU DRV HWXGDQWAY FRP QHFHVMLGDGHV
HGXFDFLRQDLY HVSHF TLFDV FRQGL® HV EEMIFDV GH DFHWR ¢ HGXFDE¥R SURI LWMRQDOWFQLFD
HP VRGDV DV VXDV IRWP DV GH HMMOQR $ LOWIKIEYR UHFRQKHFH DV QHFHVWLGDGHV HVSHF TLFDV
GH VHX FRUSR HWXGDQWO EHP FRP R GH VRGRV RV TXH XVXIUXHP VHX DP ELHQW EXVFDQGR
HTXLOEWDU DV HVSHRULALGDGHY H RV UWP RV GH DSWHQGL DJHP SDWD DWHIXWDU XP D
HGXFD&¥R GH TXDAGDGH D VRGRV SRU P HR GH P HRGR®RJLDV GH HQMQR DSLRSUDGDV
DGHTXDO HV RUWDQ DFIRQDLY XVR GH WHFXURV GLYHUMILFDGRV H SDUFHUD FRP DV
RUDQL DO HV HVSHFLD@] DGDV
$ LOWMIIEYR SRWXL R 1YFOR GH $WAQGLP HQR ¢V 3HWRDV FRP 1 HFHWIGDGHV
( GXFDFLRQDLY (VSHFILFDV 1 DSQH TXH WP SRU I LQDQGDGH | RP HOWU SROWFDV SYEQFDV
GH LOFOX\\¥R H DWHWRULDU R GHVHQYROP HQVR GH D© HV GH QDWUH D VWMWP LFD QR aP ELVR
GR HOMQR GD SHVTXIMD GD H WIQWR H GD LQRYDE&¥R TXH SWRP RYDP R FXP SUP HQWR
HHAWYR GDV / HV Q H GR' HAUHR Q H GRV GHP DLV
LOWXP HQVRV B DLV FRUHDVRY

2 &HQWR GH OQIXDV WDED®&D HP FROMQWR FRP R 1YFOR YUOQIXH H VDP E«<P FRP R
DWAQGLP HQVR HVSHFLDA] DGR TXH KE£ QD LOWIWKIEYR GH IRLP D TXH VH SRWD RIHU/MU OQIXDV
DGLFLRQDLY SDUWD VRGRV $V SLRYDV GH QLYHD®P HQVR TXH DIHHP R Q YHOGH FRQKHFLP HQWR
QD OQIXD DOR GR LQIUHWDQWA SDWD LQIUHAWR QDV WP DV GH OQIXDV DGLFLRQDLY GH
(VSDQKROH -QIGV M HW¥R DGDSVIDGDV SDWD DXQRV FHIRV RX VXUGRV (P WHIDE¥R DR
SYEQFR D RIHUD QR P RP HQR DFRQWFH VRP HQWM SDWD VRGRV RV DOXXQRV GR HOMOQR
WFQLFR LOWAJLDGR DR HOQMQR P «GIR P DV FRP D DP S@D@R GR TXDGLR GRFHQW D RIHUW/D
VH GDWE SDWD D FRP XQLGDGH SRUP HR GH SLRYD GH QLYHDP HQVR H VRUMR GDV YDJDV SRU
QYHV R TXH SWRP RYHE D SRWIELAGDGH GH DFHWR LIXD@EUR GD FRP XQLGDGH DRV
FXURV RIHUDGRY
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7HP RV XP D SROWFD GH DFHWLELOGDGH LOWMA GD H FRQVRQGDGD QD LOWMIXIESYR HP VRGRV
RV FXUWRV RIHUWGRY D DFHWELDOGDGH HWE SUAVHOW

2V HWXGRV TXH HWWR HP DQGDP HOMR SRU XP D FRP IMAR P XQWDP SXV WWHU¥R
SRWMURWP HOW SXEQFDGRV H VHWYLL¥R GH EDWH SDWD SWRP RYHU D FROWMKG¥R GH XP D

SRAMFD @QJX WIFD LOWAXFLRQDO

$ DFHWIELQGDGH HP ERWD Q¥R HWWND FROWP SMGD GH IRWP D REMMYD HP QRWD SROWFD
QQIX WIFD « FROWGHLDGD FRP R P DUFR RUHQWDGRU GDV D© HV GH DS@FDS¥R GD SROWFD
VDQWR QR TXH VDQIH ¢ FROWMXE¥R GH P HFDQLVP RV GLGEWFR SHGDJIHJLFRV TXDQWR DR TXH
FRQFHUQH D GLWWHP LQDE¥R GH FXAXWD GH UHVSHVR ¢ GLYHUMGDGH H ¢ LOFOXV¥R QRV HVSDERV
SHGDJIPJILFRV H I RUD GHMV

3RU PHR GH SROWFDV GH DFHWIELQGDGH @QIXWIFD FRPR D RIHUD GH FXURV GH
HGXFDS¥R ELOQIXH / 96$6 3RUMIX-V H FRQWDVDSYR GH WDGXVRUAV LOWUSUAA GH OQIXD
GH MQDLV 746 $LQGD RIHUB GH GLYHWDV OQIXDV DGLFIRQDLY -QIGV (\VSDQKRO SDLD
HWXGDQWA VXUGRV VHP SUH HP SDUFHUD FRP RV 1 ¥F®RV GH $WQGLP HQVR D 3HWRDV FRP
1 HFHWLGDGHV ( VSHFTLFDV  1$31 (

$ P LOXVD GD 3ROWFD / LQIX WWFD GD -QWIMWEXR HWE HP FROWMX@¥R FRP DP S@R GLE@RIR
QDV EDVHV H FRP RV GLYHUWRV WNHKRGHWY LOFXLQGR RV HAWXGDQWAY $ DFHWLELQGDGH «
XP WP D WDQWHUWDOHP GLYHU/DV D© HV GRV FDP SLGR )0 $ H HWE SUHVHQOW QD P LOXVD
GHWD 3ROWFD VREUHWXGR QR DFHWR ¢V VMFQRARJ LDV GLI VDLV
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&RRUGHQDGRU* HLDO 5SHVRUD  UHSUHVHQVIDQWAV QRV FDP SL
$SHQDV &RRUGHQDGRUHV GH &DP SXV
&RRUGHQDGRU-QWIMWXFLRQDOH &RRUGHQDGRUHV GH &DP SXV

5HVSRQVE YHOSH®R &HOQWR GH/ QJ XDV LOWMFLRQDOH DUAFXMGRUHV HP  FDGD FDP SXV

" HOWR GR HWRSR GD 5—

&RRUGHQDG¥R GH 5HDO HV -QWAUQDFIRQDLY &RUWU  YIQFX@GR ¢ 3Wi ULHVRUD GH
([WQWR 3WRH HWAE HP VXD HWUXWILD D VHIXLOW RUDQ] DE¥R — 1 YFGR IWP LFR
GR &HQWR GH / QIXDV YLQFX@®GR D &RUOWBWRH H— 1 YFORV GR &HQAR GH/ QIXDV
HP FDGD FDP SXV ( QWIQGH \H SRU 1 YFOR VIMAP LFR GR &HOWR GH / QIXDV R 1YFGR
DFDG-P LFR DGP LQMADMIYR GHVFHQWDQ@] DGR GD &RUQWAU TXH SLRP RYHLE D HILFL-QFLD H D
HLFEFLD JHUHQFIDOQD FRRUGHQDEXR GR &HQWR GH / QIXDV ( QWAQGH VH SRU 1 FORV GR
&HOMR GH /QIXDV D WHSUHVHQDS¥R DFDG-P LFR DGP LQMADMAYD TXH DX[LIDE OR
FXP SUP HQVR GDV D© HV SLRP RYLGDV SHR 1YFOR 6LMWP LFR GR &HOWR GH / QIXDV HP
FDGD FDP SXV
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$ SpVR GIDI QUWAFR LOWIMXFLRQDOD FDWDFWAU] DE¥R GD 3 ROWFD / 1QJ X WAFD GHYHLE DVMQGHU¢V VHI XLOQWAV HVIDS Dv

J M -L[ J M-L[ 8 - 787 -L
& DUDFVMIUNMEDVY $ SRSXMEXR ' HILQWRV 5 HGX©¥R GH
GRV2 EMMIRV DIHVIDGD SHR LOWAKXP HQWRVH FRQIQ/RV
SWRE®P DHWE P HFDQLP RVP DLV
s 5HDOWDV | GHQWI LFDGD" DSWRSUDGRV SDWD &RRUGHQDEXR H
R DAQJ LURV FRODERWCXR
o (IHIVRV < SRWYHOGHD®DU REMMYRV GD
DV FDUDFVUWMEDV 3ROAFD/ 1QJ X WFD ( WDEHGBFLP HOWR
o &RHHQWMV GHWD SRSXM@CEXR" GH GHYHUHV
DWEXI© HVH
o 4 XDQWILEEYHY 4 XDOD HWIP DWYD UHVSRQ\VDELOGDGHV
GH\HX \DP DQKR" HQWH RV DVRUHV QR
4 XDQWILEE YHV SWRFHWR GH
P SGP HQWDEXR
4 XDOD GIMMEXIC¥R GD 3ROAFD
JHRI EILFD GHWD / LQI X WAFD
SRSXMXR QR
( \WGR"
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&RP R IHVWX@DGR GRV WDEDBRY GHVHQYROIGRY QR P EIVR GR * IXSR GH 7WDED®R GH 3 ROAED / LQJ X WIFL
GR)25,17(5 DSUHHQDP RVXP H HP S®& GH DWAJ R FRQWIQGR RV REMMYRV TXH SRGHP  FRQWAIXLUXP T
3ROAFD/ 1QJ X WAFD , QWX FLRQDO

$ WVBBB & ROWIXHP RENMWIYRV GD 3 ROAFD / 1QJ X WAFD GR >QRP H GD LOWIXIC¥R@

, ? RIHWDU DRV \HWMGRWHV GMFHOWAV H ¢ FRP XQIGDGH H WADD R HQMQR GH XP D RX P DIV (QJ XD\
DGLFIRQDLY YMWDQGR ¢ P REIAGDGH DFDG-P LED H ¢ FRRSHWDE¥R LOWALDDFLRQDO WDQM HU-QFLD GH VWFQRERJ 1D
SHVIXMD SURGX@¥R DFDG-P IFD P RELIGDGH DFDG-P IFD HGDE¥R WDGXE¥R GH GRFXP HQWRV RILFIDLY
HOWH RXWRV

,, ? FKDQFHDU R WDED®R FRP (QIXDV FRP R SUQF SIR HGXFDWYR FHOWDOQD FROWMKE¥R GH SWEWFD\
VRFIDL GHP RFEWEDV H GH FIGDGDQID YMDQGR ¢ GIP IQXIE¥R GDV GHWIXDEDGHV H GRV SUHFRQFHIVIR\
FRQFHWQHQWAV ¢V SIEVEDV GMEXUAYDV H DR FRP EDWA D SHUSHPAYDV @QJ X WAFDV DFUWEDV DSROAFDV
H FOXGHQWAV RX EDILLMV

., ? HWDE HBIFHUYDERUHV SUQF SIRV H HVAKVXLD QHFHWEURV SDUD R DFRP SDQKDP HQVR HD IP SBP HQVIZGYF
GH DS HV UHHIHQWAV DR HQUQR DSWHQGL DIHP GH (I XDV HP DAQKDP HQWR FRP DV SROAFDV SYEQFDV F
ERDV SIEVFDV YL HQWAV

,9 ? UHDILLP DUR WHFRQKHFIP HQVR GR FRQW VR ELDMGBILR FRP R SOXUMQJI X WAFR H KHWARI -QHR H DWP
QDT DUD -QIDVH GH D© HV SDXVIBGDV QRV SUQF SIRV GH HTXIGDGH H GH IQFO0KR FRP YWV D LOWHUUF
IQFOXIU FRQGI® HV @QJ X WAFDV FRP XQV ¢V P IQRUDV H ¢V OQIXDV P HQRV WHFRQKHFIGDV HP  ©P ELR
QDFIRQDOH LQWAQDFIRQDO IDYRIHFHQGR FRP MR R HQMQR GDV GUHHQWA CQIXDV GH IRWP D Q¥R
H FOGHQWM

9 ? IQFHQWYDUD DP SADE¥R GR QYP HIR GH FXWRV GH / IFHQFIDWWD HP / HWDV QR IOWWR GH DP SADUF
QVP HWR GH SWIRIHAWRUIHVQR 8P EMR GD5) ( 3&7

9, 2 MMP DW DUD RIHWD GH RSRUXQIGDGHV GH DSWHQGH DIHP  GH CQI XDV H GH YLY-QFLDV [QWAUFX OXUDLY
GMSRQYHY HP VRGR R ©P EMR GD 5HGH D IIP GH ] HDU SHD FDSIMUGDGH GDV DO HV @QJ X WFD\
HP SUHHQGLGDV

9,, ?IDYRUIHFHUD FUDS¥R GH DP ELHQMV SOXUMQI X WAERVH P XGAEXOXUDLY HQWH DV GLHUIHQWAV FRP XQIGDGH
GDV GLHHMMV [QWIKIS HV SHUMQFHQWV ¢ 5HGH H TXDQGR SRWYHOHQWH HWDV H RXWDV GH DP ELHQW
LOVALRDFIRQDLY

9,,, ? LOFHQWYDU SUIRP RYHUH YD®RU] DUD FRRSHWDEXR FRP R VMWMRUSYEQFR H SUYDGR FRP R HVADW. LD GH
DP SADE¥R H GH VXWHQVDELAGDGH GDVDO HV GHWID SROAFD

;; ? RIHWIU3 RUXJ X-VFRP R/ QJ XD $ GIFIRQDOS DD RV HVADQJ HLRV DFREIP HQVR HDFRP SDQKDP HQWR
;2 HDERWUH DSTFDUWAMAY GH SWRILFL-QFID FRP R DIHUCXR RX GIDJ QUWIFR GH Q YHLY GH SURIIFI-QFLD QD\
FRP XQIGDGHV@&FDLY FRP YMWBVD DP SADUR DEDQFH GDV SROAFDV @QJ X VAFDVHP SUHHQGLGDV SHD 5 HGH

© . 2 IDYRUHFHUD GHP RFUDV] DE¥R GR HQMOQR GH GQJ XDV SRUP HIR GD LOWMXIC¥R H GR IRWDGBFIP HQVR GR\
&HQWRV GH OQJ XDV

-, ? QRUMDU D DWDE¥R GH SWIRIMMRUHV GH CQIXDV QR aP EMR GDV IQMIXIO HV FRP UHVSHMR ¢ VXC
DXVRQRP D GIGEWER SHGDJ wJ LED QR VHOWGR GH TXH HVAVDWXP DP R FRP SURP MR FRP DV QRO HV GF
IOWMUMDQVGLVFLS AODUGDGH MQJ XMUGDGH H GLYHMGDGHV VRFIR KIMMUFDV H FXOXWDLY GRV HAXGDQWAV T X+
HWXGDP  QDV IQWIXIO HV

. ,,,  DP SADURVHVSDERVIRWP DWYRV GH SURIHWRUHV GH (QJ XDV HVADQJ HILDV H GH 3 RUAJ X-VFRP R/ QJXC
$ GLFIRQDO SRUP HIR GH SDUFHUDV FRP  RXWDV [QWIXI®© HV QDFLRQDLY RX IQWAQDFIRQDLY FRP R IMR Gk
IDYRUHFHUR |RWBGIFLIP HQVR GR SURFHWR HQVQR DSUHQGY DIHP  QDV QWIS HV SHWMQFHQWAV ¢ 5 HGH

9 DWIQGHU ¢V QHFHWIGDGHV WHIHHQWV ¢ ( GXFDE¥R ELP XGMOQIXH SDWD LQGJIHQDV VXUGRV
WDQV LRQWALLIERY H P LJWDQWAV FRP EDVH HP SUQFSIRV H REMMYRV FRQGL HQWV FRP D IGHQWGDGH GC
5HGH ) HGHWDO VWP SHWGHU GH YWD D VXD P MAR GH RIHIHFHU HGXFDE¥R SYEQFD GH TXDIGDGH
VRFID® HQWA UHIHIHQFLDGD
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$ SOXWAGDGH LQWIWXFIRQDOGD 5 HGH ) HGHWDO( 3&7 WD] FRQWIR XP D JWQGH GLYHUWAGDGH HP  VHX\
RW DQRJWDP DV DGP IQIMADWYRY FRP R SRGH VHU YIVXDa@ DGR QR GLDJ QuWIFR LHD@ DGR SHAR * LXSR Gt
7WDED&R GH 3ROWFD /1QJ X WIED IRL SRWYHOYHWIFDU TXH RV FDURV TXH SRWXHP HDEXR FRP [
SROAFD @QJ X WIED IRWDP RV GH $ WHWRU GH 5 HDE HV , QUWALRDFIRQDLY &RRUGHQDGRU , QWX FIRQDOGF
&HQWR GH / QIXDV &RRUSHQDGRU * HIDOGR &HQWR GH / QIXDV &RRUGHQDGRU GH &XURV H $© H\
,QFOX\MLYDV H & RRUSHQDGRUGH 5 HDX® HV , QUALQDFLRQDLY

2V FDURV VXSWFIMDGRY SRWXHP SDSHO IXQGDP HQVDO QR GHVWHQYROMP HQWR P S®P HQVDEXR
P RQWRWDP HQVR H DYDADE¥R GD 3 ROWFD / 1QJ X WIFD ,QWIMXFIRQDO $ VHI XLU\XR DS UHVHQWDGDV DA XP D\
FRP SHWQFLDV TXH SRGHP VHUDWIEX GDV DRV FDUW RV QR P ELVR GD 3ROWFD / 1QJ X WIFD UHVSHIVIDQGR D\
VXDV [LQDAGDGHY GHILQIGDV QRV LHI IP HQVRV H LHVRX® HV GH VXDV IQWIWXI© HV

¢ 3LRP RYHUD FRRSHWE¥R H P RELAGDGH LOWAUQDFLRQDLY

+  3RVSHFVDU SDUFHILRV [QVHUQDFLRQDLY SDWD DFRUGRY H RX P HP RUDQGRY GH HQWAQGLP HQVR YIVDQGR F
HQWQR GH GQJ XDV DGLFIRQDLY

¢ $WHWRWUR FR&JIR GH GLLI HQWHAV QR TXH VH WHIHUH D LQWALUQDFIRQDA] DE¥R GDV D& HV LHIVNVDV ¢
SROAFD GH/ QI XDV IGIRP DVQR P ELVR GH FDGD LOQWIWXIE¥R GD 5 ( 3&7

e $FRP SDQKDUH DSRIDUSIRIWDP DV SIRMMVRYV RX SMQRV GH HQUQR GH OQJ XDV YIQFXMGRY D DFRUGR\
GH FRRSHWDE¥R P HP RWDQGRV GH HQWAQGIP HQVR H RX FRQY-QIRV FRP QWIS HV RX DJ ~QFIDV Gt
IRP HQWR
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a 0X, @ X

$ S5HVRUD WP FRP R SDSHO FRRUWGHQDU H VXSHUWIMRQDU VRGDV DV DVMMGDGHY GD DXVBUTXID DWDY«V GH XP D JHWYF
LOVALGHS HQGHQWA HQWH 5 HIVRUD H RV &DP SL $ VXD HWUXWXLD DGP LQIMADVAYD « IRWP DGD SH® 5HIVRU 31 5 HIVRUDV * DELQHW
" IUHVRUDV 6MAP LFDV 3 RFXWDGRUD -XUGIFD D&P GRV pU ¥RV FRGUJIDGRV &RQUGHWDQGR D ,QGMRFIDELOGDGH HQWH ( QUQR
3HVTXIVD H ([ WIQWR DSUHVHQVDP RV DV SRWYHLV FRP SHWQFIDV GRV DVRIHV LOWIWXFIRQDLY HQYROIGRY QD 3ROWFD / 1QJ X WIFL

, QWIXFLRQDO

6 HWRU T XH S@QHMD VXSHUQWQGH
FRRUGHQD IRP HQW H DFRP SDQKD DV
DWYLGDGHV H SROWFDV GH HQVLQR H GH
DWHQGLP HQWR DR HVVK GDQWH
DUMFX@GDV ¢ SHVTXLVD H ¢ H[ WVHQV¥R

3$3(/ 1% ,03/(0(178% %.

6 HWRU T XH SMQHM> H DFRP SDQKD DV

SROWFDV GH SHVT XLVD H LQRYDO¥R

EHP FRP R LQVWXL D H®DERUD©G¥R H

DSQFDO¥R GH SUIRMIVWRYV GH FXWR GH
SuV JUDGXDO¥R

2 (' (6(192/9,0(172

6 HWRU T XH S@@MQHM VXSHUQWQGH
FRRUGHQD IRP HQW H DFRP SDQKD DV
DWYLGDGHV H SROWFDV GH H[ WVHQV¥R H

WH®O: HV FRP D VRFLHGDGH DUNFXMGDV

DR HQVLQR H ¢ SHVT XLVD MKQWR DRV

GLYHWRYV VHJ P HOQWRV VRFLDLV

'$ 32/7,&% /,1*8+67,&%$

,QFHOQW.YDU DWYLGDGHV T XH HQYROYDP
R HQVLQR GH LGLRP DV FRP R

FRP SRQHQWHYV GRV FXWFXMRV GH

J UDGXDO¥R

3 IRSRUFLRQDU RSRWK QLGDGHV GH
YLY-QFLD HP OQJ XD HVWDQJ HLUD GRV
DOXQRV GRV FXWRV W FQLFRV H GR
HQVLQR VXSHURU QR FDP SXV H QR

H[ VHULRU

$ SRIDUH P RQLWRUDU NK QWP HQWH
FRP R VHWRU LHVSRQVE YHOSH®
LQWHUQDFLRQDQ] DO¥R DV DWYLGDGHV
GH J HVWR RSHUDFLRQDOH

SHGDJ uJ LFD GRV & HQWRV GH

,GLRP DV 1 %FQHRV GH ,GLRP DV
&XQKUD H ( VAKGRYV / LQJ X VWFRV

3 URP RYHU DO- HV GH DFRXKLP HQWR
NKQWDP HQWH FRP R VHWRU

WHVS RQVE YHO S HD

LQWHUQDFLRQDQA] DO¥R DRV HVWK GDQVHV
H FRQYLGDGRYV LQWHUQDFLRQDLV QD
5(3&7

9 DARU] DU DV H[ SHU-QFLDV REWGDV
SHRV DXQRV H VHUYLGRUHV QR

H[ VHURU H LQYHVWU QDV ERDV
SUEWFDV UH®OWGDV H WID] - MV SDUD
D YLY-QFLD GD LQVWWKLO¥R

,QFHQW.YDU DWYLGDGHV T XH
HQYRO/DP R HQVLQR GH LGLRP DV
FRP R FRP SRQHQWHV GRV FXUWFX@RV
GH J UDGXDO¥R

3 IRSRUFLRQDU RSRWK QLGDGHV GH
YLY-QFLD HP OQJ XD HVWDQJ HLUD GRV
DOXQRV GRV FXWRV W FQLFRV H GR
HQVLQR VXSHURU QR FDP SXV H QR

H[ VHULRU

$ SRIDUH P RQLWRUDU NK QWP HQWH
FRP R VHWRU LHVSRQVE YHOSHM®
LQWHUQDFLRQDQ] DO¥R DV DWYLGDGHV
GH JHVWR RSHUDFLRQDOH

SHGDJ uJ LFD GRV & HQWRYV GH

,GLRP DV 1 %FQHRV GH ,GLRP DV
&XQKUD H ( VAKGRYV / LQJ X VWFRV

3 URP RYHU D®: HV GH DFRCKLP HQWR
NKQWDP HOWH FRP R VHWRU

WHVS RQVE YHO S HD
LOWHUQDFLRQDQ] DO¥R DRV

HVWK GDQWHV H FRQYLGDGRV
LOQWHUQDFLRQDLY QD 5 ( 3 &7

9 DARU] DU DV H[ SHU-QFLDV REWGDV
SHRV DXQRV H VHUYLGRUHV QR

H[ VHURU H LQYHVWU QDV ERDV
SUEWFDV UH®OWGDV H WID] - MV SDUD
D YLY-QFLD GD LQVWWKLO¥R

) RP HQWDU DW.YYLGDGHV DUWVWFDV H
FXOXUWLY YRONMDGDV ¢ FRP XQLFDG©¥R HP
O0QJ XD HVYWDQJ HLUD HP WRGRV RV

FDP SL GRV ,QVWWVWRV ) HGHWDLV

0 RQIWVRUDU D H[ HFX©¥R GH HGLWLV GH
SURMIVWRYV GH H[ VHQV¥R DVVRFLDGRV D

FXOXUW H OQJ XD WDEDXDQGR MKQWR
DRV FHQWRV GH ,GLRP DV

) RP HQWU S URMIVRY H SURJ UDP DV GH
LQFOX V¥R DVVRFLDGRV DR DS UHQGL] DGR
GH OQJ XDV DGLFLRQDLV H YLY-~QFLDV
HQWH FX O UDV LQWHUQDFLRQDLY

$ SRLDU DWYLGDGHV GH HVWEJ LR HP
HQVLQR GH LGLRP DV HQYROrHQGR
FRRSHUDG¥R LQWHUQDFLRQDO

$ SRLDUD R VHWRU LHVS RQVE YHO S H(D
LQWHUQDFLRQDA] DO¥R QD LQWHURFX©¥R
FRP VHUYLGRUHV TXH GHVHMIP DSRLDUR
HQVLQR GH OQJ XDV HVWDQJ HLLDV QRV
FHQWRV GH LGLRP DV
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$ ' LLHE¥R * HDO« R pW¥R H HFXVIYR VXSHURUGR FDP SXV QDV GIP HQV- HV GR S@QHWDP HQVR FRRWBGHQDCG¥R DFRP SDQKDP HQVR
MDA DE¥R H VXSHUQWAQG-QFLD GDV DVIMIGDGHV GD XQIGDGH $ VHI XLUDSWHWHQVWDP RV DV SRW YHLV FRP SHWQFLDV GD ' LLHE¥R * HUD
GRV&DP SLQD 3ROWFD / 1QI X WIFD ,QWIMXFLRQDO

« W¥R H[ HEXWYR VXSHURU GR FDP SXV
QDV GLP HQV- HV GR S@QHMP HQWR
FRRUGHQDO¥R DFRP SDQKDP HQWR

ILVFDQ] DO¥R H VXSHUQWAQG-QFLD GDV

DWYLGDGHV GD XQLGDGH

3$3(/ 1%
,03/(0(17%%..2 (

' (6(192/9,0(172 ' $
32/+7,&% /,1*8¢67,&$

e $SRLDUD SROWFD QQJ X VWFD FRP R
XP WRGR H LQVWWKLU HP VHXV FDP SL
RV IMHQV TXH P DLV GL] HP  LHVS HLWR
DR VHX FRQWH[ WR (RFDO

e 0 RQLWRUDU H DYDADU RV S URMHVRYV H
SURJ UDP DV LQVWWK GRV QR oP ELWR
GR HQVLQR SHVTXLVD H H[ WHQV¥R GH
IRWP D TXH HOHV SRVWDP WHU
FRQWQXLGDGH H H[ SDQV¥R HQWH RV
VHUYLGRUHV H DOXQRV D FDGD DQR

e ( IHWKDU SDUFHUDV HQWMH RV FDP SL H
LQVWVKLO- HV TXH IRP HQWP D
LQWHUQDFLRQDQ] DO¥R QR YL«V GDV
SROWFDV QQJ X VWFDV D H[ HP S@R
GRV FDP SL GH | LRQWHLUD

3f*,1$%
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2y
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§, MAX m¥JC2AX

$ ., 82,1%R2Xy m!NYyAaX O

$SUVD VXD IP SGIP HQWE¥R D 3ROAFD / 1QI X WIFD SRWELVIDLE R DWAQGLP HQVR GDV D& HV GH GLYHURY DVRUIHV LOWIWXFLRQDLY FRP F
GHP RQWADGR QD ILJ XWD DEDI[ R

32/ 7,&%
/,1*867,&%

(16,12

3RUKJI X-V FRP R OQJ XD
P DVHUQD

3RUKJ X-V FRP R OQJ XD
DGLFLRQDO

/ "QJ XD %UDVLCHLUD GH 6 LQDLV
%UDLCH

/ TQJ XDV LQG J HQDV
/ 7QJ XD HVSDQKRMD
/ TQI XD LQJ CHVD
2 XWDV LGLRP DV

3 URMIVIRV GH LQWHJ UD©¥ R
QQJ X VWFD

3(648.,6%

8 VR GH OQJ XDV P DVHUQD H
Q¥R P DVHUQD QD SHVT XLVD

3 XEQFDO®: HV LQWHUQDFLRQDLV

3 HVT XLVD LQWHJ UDGD QD £UHD
GH LGLRP DV

3 HVT XLVD LQVWWKFLRQDO
1 YHLV GH QQJ XDJ HP

DGHT XDGRV DR WSR GH
SHVT XLVD

(;7(16..2

( QVLQR GH LGLRP DV SDWD |LQV
HVSHF1LFRV

$ WHQGLP HQWR DR SYEQFR
H[ WHUQR LQFOX V¥R

) RUP DC¥R LQLFLDOH
FRQWQXDGD HP LGLRP DV

&RP XQLFDO¥R LQVWWKFLRQDO
DFHWLELQGDGH GRV SRUWDLV
YHUW¥R HP GLU HUHQWHV
LGLRP DV QRUP DW] DOG¥R GR
XVR GD OQJ XD P DWHUQD HP
GRFXP HQWRV LQVWWKFLRQDLV

,QWHUQDFLRQDQ] DO¥R FRP R
SROWFD LQVWWKFLRQDO WHQGR
FRP R EDVH D IRUP DO¥R GH
VHUYLGRUHV SDUD D DWKDO¥ R
(RFDOH WP E«P JREDO

$ FHVVLE LOGDGH
$ FHVVLE LAGDGH D VXUGRYV
FHJRV H SHVVRDV GH RXWRV
SD VHV DRV VHUYLORV
LQVWMWK FLRQDLYV

$ FHVVLELOGDGH SUHVHQFLDO
DRV FDP SLH ¢ 5HLWRULD

%UDLGH / LEUDV H LGLRP DV
LOWHUQDFLRQDLY H LQG™J HQDV
WUDQVF ULWRUHY  LQWe US UHWHV

' LP HQV¥R WHFQRQuJ LFD

*(67..2

(
3(662%6

& DSDFLW©¥ R DRV VHUYLGRUHV
WQWR GH SURIHVVRUHV GH
LGLRP DV TXDQWR GRV GHP DLV
VHUYLGRUHV

& DSDFLVWDO¥R GH IRUP DGRUHV GH
LGLRP DV

$ FHVVLE LOGDGH QQJ X VWFD

SDUD VHUYLGRUHV FRP
QHFHVVLGDGHV HVSHFLDLV
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UHFXUWRYV  SURFHVVRV EHQV H DOAHUD®- HV HI HLWRYV
| LODQFHLURV D VHUYLORV REVHUYDGDV ~ JHUDGRV HP
| VLERV VHUHP UHVX OADQWHV QR FXUMR UHDE¥R DR
KxP DORv HI HFXVDGRYV GH XP D SUD] R VREUH SUREGHP D GD
DW.YLGDGH LQGLY GXRV SROWFD
HQWUH
R VLRV JUXSRV RX
LQVWMK LO- HV
FRP R
FRQVHT X - QFLD

GD 3ROWFD
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%$55( 72 HWDOS5 HI® - HV SDWD XP D ( GXFDEXR %P X®WQJ XH QD 5 HGH ) HGHUDOGH ( GXFDE¥R
3 IRIMMRQDO & IHQWILFD H 7HFQRQULFD ?5) (3&7 ,Q /,%(5%/, ) 0(*$/( $ 9,(,5% ' RU
3RUXP D HGXFDE¥R EL P X®UXQJ XH LQVXUW HQW &DP SLQDV 3 RQWAV S

&$/9(7 /- B6RFIRQIXWIFD XP D IQWRGXS¥R FUWD 7WDG GH 0 DUFRV 0 DUFIRMOR 6¥R
3DX® 3DEERD ( GIVRUDO

' <( 7KRP DV' 8 QGHUMDQGLQJ 3XEQF 3RAF\ ( QJGIZ RRG &@IV 1 - 3HQWFH + D®

*29(512 "2 (67%$' 2 '2 0%$5%$1+..2 6HFUHAMDUD GH ( WDGR GR 3@®QHWP HQWR H
2 LEDP HQVR 0 DQXDOGH &UWURV SDWD D ( @ERWE¥R GDV 3 ROWFDV 3 YEQFDV 6¥R / XV
S

/1$6: (/1 +' 3RAMFV: KR* HW: KDW: KHQ +RZ &®GIYHDQG 0 HUGIDQ %RRNV
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/e1*8$%$ 1H XV S5HYIMWDGH ([ WIQWRGR,)$0 % 0@Y Q S 2 ' VSRQ YHOHP
KWBV QH[ XVLUDP HGX EULQGH SKS WHYIWD QH[ XV DWAE®I YIHZ ~ $ FHWR HP P DIR

6$9(' 5% O JQIFD 0DUD * XIP D¥HV /$*$5(6 ; REQ &DURV 3ROWFD H SMQULFDE¥R
@QJ X WIFD FRQFHWVRV WWALP LORGRJ LDV H LOWAUHQE¥R QR %DMO* IDJRDVE 1 MAWLQ Y S

WHP

628=% & 3ROWDVSYEQFDV XP D WHY\¥R GD @MWDVKID 6 RFIRGRI LDV Q S ? MO
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$ UV | ) IFD LOWMX GD D3ROAFD / IQIX WIFDGR > § p ®S b : HHPB £ 2 TXH YIVD D DWQGHUDR\
SUHWXSRWRV GD LQWAUDFIRQDA DE¥R  YDARU] DQGR DV HDO HV LOWAFXAXWDLY H D LQFOC\F
VRFLDO VRP DQGR FRP R WHIHU-QFLD D IRWP DE¥R KXP DQIWD RP QLIMAWDO FUWFD FRP UHVSHLVE
¢ GLYHUWGDGH H ¢ VRQGDUHGDGH

$WV | $VGLSRUS HV DSIHVHQWDGDY QHWID 5 HVROXE¥R SUHVHUYDP DV HVSHFL LFLGDGHV GH FDGEL
,QWIXIC¥R SHUMQFHQWA ¢ 5 HGH ) HGHUDOGH ( GXFDEX¥R 3 URINMRQDO &HQWILFD H 7HFQR@J LFL
5)(3&7 H D @EHUWEDGH GH DWDS¥R GRV GRFHQWAV TXH DWDP QHWDV [OWIXLO HV QR TXF
VDQIH ¢V RUHQVDS HV UUFR P HVRGR@J LFDV DGRVDGDV QR HQMQR H HP  VRGDV DV TXHW H\
DVIQHQWAV D SIEVIFDV @QJ X \WAFDV

$UWV | &ROQWIXHP REMMYRVGD 3ROAFD/ IQIX WIFDGR> § u ®3 b : HHPB £ ?

, ? RIHWDU DRV VHUWIGRUHV GLVFHQWAV H ¢ FRP XQIGDGH H[ WALQD R HQMQR GH XP D RX P Db
OQIXDV DGLFIRQDLY YIMDQGR ¢ P RELIGDGH DFDG-P IFD H ¢ FRRSHWDO¥R LQWAUWDFLIRQD
WDQVHU-QFID GH WWFQR®IID SHVTXIMD SWRGXE¥R DFDG-P IFD P REIQGDGH DFDG-P LFD
LHGDO¥R WWDGX@¥R GH GRFXP HQVRV RILFLDLY HQWH RXWRV

,, ? FKDQFH@UR WDED®R FRP OQJ XDV FRP R SUQF SIR HGXFDVIYR FHQWDOQD FRQWUXE¥R GF
SWEWFDV VRFIDLY GHP RFEVIFDV H GH FIGDGDQID YMDQGR ¢ GLP LQXIE¥R GDV GHWLI XDADGHV F
GRV SWHFRQFHVRV FRQFHWDHQWAV ¢V SWEWFDV GLMMFXUAYDV H DR FRP EDV D SHU/SHFVIYD
@QJ X WWFDV DFUWFDV DSROUFDV H FOXGHQWAV RX E DLULMDV

.,y 2 HAWDEH®IFHU YDRUHV SUQF SIRV H HWXVXID QHFHWEURY SDWD R DFRP SDQKDP HQWR H [
P SOIP HQWDE¥R GH D& HV IHIHIHQWAV DR HQMQR DSWHQGL DIHP GH OQIXDV HP DAQKDP HQWE
FRP DV SROWFDV SYEQFDVH ERDV SWEVFDV YLJ HQWAV

,9 ? LHDILLP DUR WHFRQKHFLP HQVR GR FROWA[ VR EWDM®ILLR FRP R SXUMQI X WIFR H KHWALRJ ~QHF
H DWMP MQDQ DUD -QIDVH GH D& HV SDXVDGDV QRV SUQF SIRV GH HT XIGDGH H GH LQFOX\XR
FRP YWDV D IQWHUUH LOFXIUFRQGLE HV @QJ X WIFDV FRP XQV ¢V P LQRUDV H ¢V OQJ XDV P HQR\
UH FRQKHFIGDV HP  oP EIVR QDFLRQDOH LOWAUQDFIRQDO IDYRWIHFHQGR FRP DAR R HQMOQR GD\
GLHUHQWAV GQJ XDV GH IRWP D Q¥R H[ FOXGHQWA
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9 ? IQFHQWYDUD DP SADE¥R GR QYR HWR GH FXWRV GH / LFHQFLIDWWD HP / HADV QR LOWKIVR GF
DP SADUR QP HWR GH SIRIHARUHVQR oP EVR GD5) ( 3&7

9, ?2 M#P DW DU D RIHU® GH RSRUXQIGDGHV GH DSWHQGL DIHP GH OQJI XDV H GH YLY=QFLD\
LQVHUFXOXWDLY GLVSRQYHIV HP VRGR R ©P EIVR GD 5HGH D IlP GH ] HIUSH® FDSLMDUGDGH GD\
DS HV @QJ X WIFDVHP SUHHQGLGDV

9,, ? IDYRIHFHUD FUD@¥R GH DP ELHQWHAV SXUMQI X WIFRV H P X@IEX@XDLY HQWH DV GL HUIHQVA
FRP XQIGDGHV GDV GLHUHQWA IQWIIKLEO HV SHUMQFHQWAV ¢ 5HGH H TXDQGR SRWYHO HQW
HWDV H RXVWDV GH DP ELHQVIV LOVAUDDFLRQDLY

9,, ? LOFHQUNDU SWRP RYHUH YD@RU] DUD FRRSHWDE¥R FRP R VHVRU SYEQFR H SUYDGR FRP F
HWADVJ LD GH DP S@DE¥R H GH VXWHQVDE LAGDGH GDV D& HV GHWID SROWFD

., ? RIHWDU 3RUXJIX-V FRP R / QIXD $GLFIRQDO SDWID RV HWMDQJHILRV DFRELP HQWR
DFRP SDQKDP HQVR

© 2 HOERWU H DSQFDU VIWMAV GH SLRILFL-QFID FRP R DIHUC¥R RX GLDJ QUWIFR GH Q YHLV Gt
SWRIIFI=QFID QDV FRP XQIGDGHV GRFDIV FRP YWDV D DP S@DU R D®DQFH GDV SROWFD\
@QJ X WIFDVHP SHHQGLGDV SH® 5 HGH

., ? IDYRWIHFHU D GHP RFWDVj DE¥R GR HQMQR GH OQIXDV SRU P HIR GD LQWWXIE¥R H GF
IRWDBIFLP HQVR GRV &HQWRV GH GQJ XDV

.., ? QRUMDUD DVXDE¥R GH SIRIHWRUHV GH GQJ XDV QR P ELVR GDV IQWIWXLEO HV FRP UHVSHLVR ¢
VXD DXVRQRP LD GIGEWFR SHGDJuJIFD QR VHQWGR GH TXH HWHV DWXP DP R FRP SWRP DWF
FRP DV QR® HV GH LQVHUWDQVGLVFLS@QDUGDGH MQJ XMUGDGH H GLYHUGDGHV VRFLR KM UFD\
H FX@OXWDLY GRV HWXGDQWAV T XH HWXGDP  QDV LOWIKLE HV

..., DP S@DURV HVSDERV IRWPP DVIYRV GH SURIHWRUHV GH OQJ XDV HWUDQJ HILDV H GH 3 RUAKJ X\
FRP R / QIXD $GLFIRQDO SRU P HIR GH SDUFHUDV FRP RXWDV LQWIWXI© HV QDFLRQDLY RX
LQVHUDDFLRQDLY FRP R IWVR GH IDYRIHFHUR IRWDGIFLP HQVR GR SIRFHWR HQMQR DSHQGL] DI HP
QDV IOQWIXIS HV SHUMQFHQWAV ¢ 5 HGH

©,9  DWIQGHU ¢V QHFHWIGDGHV UHIHIHQWAV ¢ ( GXFDE¥R ELP X®OWOQJ XH SDUWD LQG JHQDV VXUGRV
WDQM LIRQWALUERY H P LJWDQWAV FRP EDWH HP SUQFSIRV H REMMYRV FRQGL HQWAV FRP [
IGHQUGDGH GD 5HGH ) HGHWDO VHP  SHUGHU GH YD D VXD P IMAR GH RIHWHFHU HGXFDEXF
SYEQFD GH TXDAGDGH H VRFID® HQWA UHI HLIHQFLDGD
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$W | $ SRONWFD/ QI X WAFD GD 5 HGH WAP FRP R EDWH DV VHI XLQWAV GLLHW] HV

, ? 0 XMBAFIGDGH GH FDQDLY GH FRP XQIFDE¥R FRP D GLYHWULFDE¥R GRV FHQEURV Gt
DSUHQGL DIJHP D SDUWAU GDV YLY-QFLDV DFDG-P LFDV FX@XWLY H GR FRUGLDQR GDV SHWRDV Gt
IRWP D SIHVHQFLDORX YLLWXDOHP VRGDV DV VXDV YDUD® HV

,, 2" LYHUMGDGH @QJ X WAFD H FXQOXWO FRP D YD®&U] DE¥R GH VRGRV RV SIRFHWRV IRWP DLV RX
IQIRWP DIV TXH FROQWIEXDP SDW D DSWHQGL DIHP GH OQIXDV H D LQWADE¥R FRP RXWD\
FXOXWV HP HVSHFIDOFRP DT XH®V VRFIR KIWRUFDP HQW GHVWYDARU] DGDV

., ? &RQFHSE¥R GD @QIXDJHP FRP R SUEWFD WRFIDO RX VW IHQTP HQR WFIR
KIWRUFDP HQWA MWDGR R TXH GHP DQGD FRP SUHHQGHUR IHQYP HQR GD @QIXDJHP D SDWAI
GH QR® HV Q¥R UJLGDV GH FRQW[ VR SEVIFDV H HYHQVRV GH GWMDP HQVR V' LHDS HV GH SRGHUF
IGHR®RJ DV @QJ X WIFDV D@P GH WH®© HV VRFIDLY TXH RFRUHP TXDQGR DV SHWRDV X\DP D\
OQJ XDV

9 ? ' HHQYROIP HQVR KROWIFR GR HWXGDQWA FRP D IRWP DE¥R SDXVDGD QRV oP ELR\
FRIQMYR VWRFIDO FXOXWOH HFR@JLFR SRU P HR GR HOMQR H DSWHQGL DIHP GH RXWD\
OQJ XDV

9 ?$XVRORP LD GR SWRIHWRUGH OQJ XDV QR VHX SDSHOGH P HGLDGRUH D DV LEDE¥R GR |DVR GF
TXH VDQUR HWXGDQWAV TXDQWR SWRIHWRIHVDV GHYHP GHWHP SHQKDU R SDSHO Gk
SWRVIDJ RQIWDV GR SIRFHWR HQMQR DSHQGL DIHP  GH OQJ XDV

9, 2 0 HVRGR®J LDV DWYDV H LQRYDGRWDV FRP D SURU] DE¥R GH DERUGDJ HQV TXH SWRP RYDP [
DXVRQRP D GR HWXGDQW D FRP XQIFDE&¥R HDOH YD@RU] HP  H LQFHQWYHP DV LQLFLDMYDV GH
FRP XQLFDE¥R LOWAUFXOX DL

9,, ? )DYRWHFIP HQR GH SWRFHWRV SDUAFISDVIYRV H GHP RFEMFRV HP HVSHFIDO QR TXF
FRQFHWQH ¢ FUDS¥R GLWHP LQDE¥R H DP SADE¥R GH DO HV YRODGDV SDWD VRGD D 5 HGH FRP F
IRWP D GH IDYRUIHFHUD WHS IHVHQVDMVIGDGH GH VRGD D 5 HGH H R UHVSHIVR ¢V HVSHFL LFLGDGHV GF
FDGD WHJ [¥R EWDV®ILLD

9,, ? ,O/HWMP HQWR QD IRWP DE¥R GH SWRIDMMRQDY GH /,%$6 D IlP GH DP S@DU F
DVHQGLP HQVR RIHWDGR SHMD 5 HGH ¢V FRP XQLGDGHV VX UGEDV
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SW | &ROQWIMNXHP YD®RWHV GD SIHVHQWA 3 ROVWFD / 1QJ X WAFD

, ? ( TXIGDGH DS@FDGD ¢V GLUHHQWAY LOWIKLE HV SHWMQFHOWAY ¢ 5HGH H ¢V FDUDFVIHUWMED\
SDUWAFX@UHV GH VXDV FRP X QLGDGHV LQVAUQDV H H[ WALQDV

,, 2  QFO(\WR FRP R HQMQR H D DSWHQGL DIHP GH OQJ XDV HQWQGLGRV FRP R DE¥R DILLP DN
DR DP S@DUDV RSRUXQLGDGHV GH LQVHUEXR VRFLDOGDV FRP XQLGDGHV LQVIAUDD H H[ WALOD

.., ? &RRSHUWDE¥R HOWH DV IQWIXIS HV SRUP HIR GRV SUIRFHWRV GHVHQYROIGRV HP  GL HUHQWA
SHWSHFVIAYDV H GLLHFIRQDP HQVRV QD 5HGH VDQWR QR DVSHFVR GH SIRVSHFE¥R IRP HOWR F
SMOQHDP HQVR TXDQWR QR VRFDQWA ¢ H[ HFXE¥R DIHUE¥R GH UHVXGDGRV H DSUP RWDP HQVR GF
SWRFHWRV

,9 25 HVSHVR ¢V HVSHFLULFIGDGHV H GLYHUAGDGHV LGHQWLFEYHLY HP VRGDV DV UHJ L: HV EUDVBILLD\
(HSUIHVHQVDGDY QR ©P EIVMR GD 5HGH ) HGHWO GH ( GXFDE¥R 3RIDMMRQDO &IHQWILFD F
7HFQRQ@J LFD

9 ? 6RQGDUHGDGH HQWH DV LOWWXIS HV SHWHQFHQWAV ¢ 5HGH QR VHQWUGR GH IDYRUHFHU F
SWRIUHWR GD 5 HGH FRP R XP  VRGR H Q¥R GH LOWIWXIS HV HVSHF TLFDV

9, ? $XVRQRP LD FRP R H®P HQVR HWAXWWDQWA SDWD LOWIWXI® HV GH UHDAGDGHV GLMOQVDV F
GLYHU/DV FRP YDAV D WDV LFDUR FDUEVUGH DXVIDUN XD | HGHUDOGHWDV , QUWAMXLE HV
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$SUWV | $SUHHOWDP WHFRP R QVF®IRV pU ¥RV GHIEHIDWYRY H SLIRSRVVIYRY
, 2% GLFLRQDURV DVRUHV LOWIWXFLRQDLY

,, ? 3% GLFLRQDURV DVRUHV LOWIWX FLRQDLY

,,» ? 3% GIFLIRQDURV DVRUHV LQWIX FLRQDLY

SW | 2V QUFGRVuU¥RY GHIEHWDMYRV H SWRSRMMIYRV VXSWDFIVIDGRV SRWXHP  FRP F
DWIEXIC¥R

, ?< DWIEXIC¥R GR >$ GLFLIRQDURYV DVRUIHV LOWIWXFLRQDLY BBBBBBBBBBBB
., ?< DWIEXIC¥R GR % GLFIRQDURV DVRUIHV LOWIXFLRQDLY BBBBBBBBBBB
vy 2 < DWIEXIC¥R GD >$ GLFIRQDURYV DVRUHV LIOWIVXFLRQDLY BBBBBBBBBBB
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$W | $ 3ROWFD GH/ QJXDVIRP HQVIDLE DV WHI XLQWAV DS HV

, ? 9D®RU] DE¥R GD GLYHWGDGH @QJ X WIFD H FX@XWOSRUP HIR GD RIHWD GH FXURV RILFLQDV
IRWPP DS¥R H DVAQGLP HQVR HP  GL HUHQWAV OQJ XDV

,, ? &UDE¥R GH FDQDLV GH FRP XQLFDE¥R YDUDGRVFRP R X\R GRV OQJ XDV

.., ' HP RFWDV} DE¥R GR DFHWR DR HOMQR GH GQIXDV SRUP HIR GRV &HQWRV RX 1 YF®RRV Gt
/ QIXDV H GRV SWRIWDP DV IRP HQWDGRY SRU LQLFIDADV GR &21,) GD 6(7(& RX GR 0 (& F
GHP DLV DVRUHV GRV VHVRUHV SYEQFRV H SUYDGRV

9 ? 2IHWD GH 3RUXJIX-V FRP R /QIXD $GLFIRQDO SDID HWDQJHILRV DFR&LP HQWR
DFRP SDQKDP HQWR QR IRWP DVR GH FXURV GH ) RLP DE¥R ,QLFIDOH &RQWQXDGD ),& SIRMIVR\
GH H WIQWR SURMVRV GH HOVMQR HQWH RXWRV IRWPP DVRV QR oP ELVR LOWIWKFLRQDORX HP  UHGH
9 ?$P SADO¥R GH HVSDERV IRWP DWYRV GH SURIHWRUHV GH OQJ XDV DGLFIRQDLY RX DFR&LP HQVR

9, ?$P SADE¥R GR QP HWR GH FXWRV GH / LFHQFLDVXWD HP / HADV FRP R IRWP D GH LHVSRWID ¢
FDU-QFLD GH GRFHQWAV QR SDV

9, ? 9DAGDE¥R GH VAWV GH SIRIIFL-QFID LQFXIQGR &H®H %DV H RXWRV VAWV FRP
WHFRQKHFLP HQWR RILFLDO FRP R FRP SURYDOWAV GH SURILFI-QFLD QD J IDGXDE¥R SpV J UDGXDO¥F
RX FRP R DYDIDE¥R GLDJ QuWIFD SDWD RUHQVBE¥R VRE LH SLRILFL-QFLD

9,, ? &DSDFVDE¥R GH HWXGDQWAV SDWD SDWFISDE¥R HP  FXURV RIHHFIGRV P LOMADGRY SR
SWRIHARUIHV
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$W $V DO HV SWHYMDV QHWKH GRFXP HQWR GHYHX¥R WU SO@QHMDGDV H HFXVIDGDV
P RQWVRUWDGDV DYDADGDV H IHYDWMDY SHURGLFDP HQWA
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